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Investment Case

ClearVue Technologies Limited

ISIN: AUO0O00003816

Leading the paradigm shift in the building industry

ClearVue Technologies Limited (ASX: CPV | FSE: CKJ | OTC: CVUEF), uses energy generated from the sun’s
rays and converts the unwanted wavelengths of ultraviolet (UV) and infrared (IR) into electricity. It does this

from a building’s surfaces, such as windows and building facades. At a time when capturing and utilizing

clean, carbon neutral energy to power our living is a universal priority, ClearVue’s innovative, patented

technology will certainly be used more often in the future, particularly as the global market for building-

integrated photovoltaic technology - BIPV - is set to grow due to stricter CO, emission reduction targets.

Buildings are the largest source of the world’s carbon emissions globally, accounting for approximately 40%

of total emissions. In 2021, the global BIPV market already amounted to over USD $4 billion.

ClearVuePV technology uses an activated interlayer
(containing the Company’s proprietary nano- and micro-
particles), sandwiched within a panel of two or more panes
of glass, at least one of which uses a specialized low-E thin
film coating acting like a mirror to reflect the unwanted UV
and IR wavelengths back into the interlayer, which in turn
acts as a luminescent solar concentrator, driving the UV
(down converted to IR by the interlayer) and IR rays towards
solar cells on the inside of the window frame, converting solar
energy into electricity. This renewable energy source
contributes to achieving net-zero or near zero energy-use
buildings by reducing the carbon footprint and making
buildings energy self-sufficient. The technology can be
integrated into a building management system (BMS) able to
self-power occupant comfort control solutions that manage
lighting, heating, and cooling, all while maintaining superior
insulative properties and window clarity - allowing up to 70%
of natural visible wavelength light to pass through, more than
most competing products.
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For new buildings, the advantages are significant, as window areas generally make up a large component of
a building’s design. In Europe, the financial payback for retrofits can be substantially reduced, particularly if
tax credits and other similar ‘green energy’ benefits are taken into account. For existing buildings that are
subject to tight heritage protection to comply with strict carbon emissions regulations, subsidies are on the
horizon as a means of providing financial incentives to building owners.

ClearVue also recognizes the greenhouse industry as another significant market application for their solar
glass technology, and the first contracts have been signed in Japan and Australia. Negotiations for projects
are also taking place in the Netherlands; if not here, where else.

In January 2022, ClearVue launched it’s ‘ClearZero’ building archetype —a computer simulation and detailed
thermal model — to demonstrate how the ClearVue product can achieve a net zero or near zero energy-use
building. Based on a building design in Toronto, the archetype modelling was benchmarked against the
Toronto Green Standard (TGS), which is one of the highest standards for building performance and achieved
an ENERGY STAR score in the top 1% of Canadian office buildings for energy performance. Simulation work
is currently underway for an office building in Europe retrofitted with ClearVue windows.

To further develop all these projects, ClearVue has entered joint ventures and appointed regional board
members, while the newly formed distribution partnerships in Pennsylvania and California secure production
needs.

Among the three investment criteria:

e Product: a no-brainer; a patented, certified product that has only recently been used in practice and
is showing to meet probably passes every ESG test. High growth rates are therefore plausible. On the
other hand, construction projects tend to take longer, and suppliers usually don’t have their hands
on the cash-pool. In Germany, these decisions are usually taken by the leaders of a consortium
formed for that purpose. Therefore, a certain period of time has to be calculated between the
conclusion of the respective contract and the generated cash flow until positive cash flow becomes
profit. This could take some time, until it will be reflected in the financial statements, possibly even
years. ClearVue itself only has the patented film and the special solar cell strips manufactured and
supplies the selected glass manufacturers who make the frames with the solar cells to ClearVue's
specifications. Due to the recently concluded partnerships, capacity bottlenecks are not to be
expected, especially because the window supplier is involved sufficiently late in the chain of
construction progress and can plan accordingly. The first contracts are expected to be signed in 2022,
which will then generate revenue from the 2023 financial year and confidently ensure a positive
result.
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e Management: Founder and Executive Chairman Victor Rosenberg has now appointed regional
directors for North America, the UK and continental Europe with Mr Karampelas, Mr Downes and Mr
Moor. Worldwide negotiations, presentations and trade show appearances can be conducted more
optimally in the respective time zones, even in times of virtual meetings.

e Financials: Since the capital increase in 2020, ClearVue has announced several joint ventures and
capacity expansions that are necessary to win cash-flow effective contracts. The improved balance
sheet ratios allow ClearVue to emerge as a solvent potential supplier, with the next goal to raise
awareness of the product. The share price roughly quadrupled from around AS0.20 after the capital
increase. From option programs, 66 million shares (the number increased from 145 to 211 million)
were converted in the summer and autumn of 2021 at AS0.20 and A$0.25, which were partly sold in
the market and pressured the share price. The company is now solidly financed, but the share price
picture of the last year resembles a so-called Eiffel Tower or Christmas tree chart. To reach old highs,
a steady, self-evidently positive news flow is needed that also lasts over a longer period of time. The
positive reports from Europe and North America in recent weeks have revived the share price.

ClearVue promises to be a growth story with long-term potential, as the product offers a green solution for
many issues in the field of construction decarbonisation — now a global imperative. The expected steadily
increasing sales should lead to an equally steadily increase in its market cap. This will bring the company’s
shares into the focus of more and more potential investors.

Even if some fund managers have 'seen' the company before, they are often constrained when it comes to
investing in growth stocks. Only when certain individually set trigger levels are reached (usually in-house
targets regarding market capitalisation or free float), can these fund managers invest. And they then do so...
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IMPORTANT INVESTOR DISCLOSURES

The contents published by DGWA are compiled with the greatest possible care. However, DGWA GmbH does not assume any liability for the
correctness, completeness and topicality of the contents provided. Furthermore, the arrival of any course forecasts / course targets is not guaranteed
in any way. The use of the contents of the analyses is at the user’s own risk. The content is aimed at users residing in the Federal Republic of Germany,
Switzerland or Austria. The information is not intended for users who are resident in countries other than those mentioned above or who for other
reasons are subject to the regulations of other countries. DGWA GmbH does not warrant or make any representations that these analyses or the
information contained in them are in accordance with the laws of countries other than the Federal Republic of Germany, Switzerland or Austria.

The subject of published financial analyses may be shares of companies with a low market capitalisation. Especially for companies with a low market
capitalization, investors often have to assume high volatility or low market liquidity.

Published financial analyses focus on equities that are associated with high price risks and are therefore not suitable for inexperienced or risk-averse
investors. This applies in particular to all over-the-counter (OTC) equities, i.e. equities traded outside a supervised stock exchange or regulated market
or on the over-the-counter market. The same applies to shares traded on the Australian Stock Exchange (ASX), on Canadian stock exchanges (e.g. in
Toronto or Vancouver) or on the Alternative Investment Market (AIM), a segment of the London Stock Exchange. The equities we analyse are often
traded on one of these markets, which are segments of the highest risk class. Total loss can occur, high volatility and the possibility of limited tradability
and, in particular, ability to sell due to low trading volumes. High price opportunities are offset by enormous risks.

Published financial analyses contain only a non-binding expression of opinion on the investment instruments addressed and the market conditions at
the time of publication of the document. An assessment of the company, in particular of share price targets, may change without prior notice. All
data and information originate from sources which the publisher considers to be trustworthy and reliable at the time of preparation. Despite all care
taken in the preparation of the research documents / reports, the publisher / author assumes no liability or guarantee whatsoever for the correctness,
completeness and accuracy of the information contained in the reports or for losses that may result from any errors, omissions or inaccuracies.
Liability claims against the DGWA GmbH and/or the author, which refer to damages of idealistic or material kind, which result from the use or disuse
of the presented information, are in principle impossible, it is deliberate or roughly negligent behavior of the author and/or the DGWA GmbH present.
In particular, DGWA GmbH does not guarantee that the forecasts mentioned will be met or that price targets / possible future goodwill will be
achieved. Furthermore, neither this publication nor the information contained herein forms the basis for any contract or obligation of any kind.

The DGWA GmbH does not assume any liability for provided trade suggestions, market assessments and other information. These in no way represent
a call for individual or general replication. The background information, trading suggestions, market assessments and securities analyses published
by DGWA GmbH in its analyses do not constitute an offer to sell or the solicitation of an offer to buy or sell any of the shares, commodities, foreign
exchange, other securities or structured and derivative financial products listed on the DGWA website. The statements are based on sources which
the publisher considers to be trustworthy.

Although the evaluations and statements contained in the analyses, publications and market assessments have been prepared with reasonable care,
we assume no responsibility or liability for errors, omissions or misstatements. This also applies to all representations, figures and assessments made
by our interlocutors in the interviews. Before making investment decisions, the client should carefully inform himself about the opportunities and
risks of the investment. A positive performance of a financial product in the past can in no way be taken as an indication of future performance. The
reader is urged to check all information and allegations himself. An investment in the partly highly speculative shares presented by us should not be
made without first consulting the company’s latest balance sheets, asset reports and press releases.

Disclosure of interests:
Basic information on possible conflicts of interest pursuant to Section 34b WpHG and Regulation (EU) No. 596/2014 of the European Parliament and
of the Council of 16 April 2014 on market abuse — Market Abuse Regulation:

DGWA GmbH or its employees may at any time acquire or dispose of their own business in the shares of the companies presented (e.g. long or short
positions). This also applies to options and derivatives based on these securities. Any resulting transactions may affect the Company’s share price.
The information, recommendations, interviews and company presentations published in the DGWA GmbH analyses are paid for by the respective
companies or third parties. Third parties” include, for example, investor relations, public relations, brokers or investors. DGWA GmbH could be
partially remunerated directly or indirectly by the discussed companies or so-called “third parties” with an expense allowance for the preparation and
electronic distribution and for other services. Even if we prepare every analysis to the best of our knowledge and belief and to professional standards,
we advise you to consult other external sources, such as your house bank or a trusted advisor, regarding your investment decisions.
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