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IMPORTANT NOTICE

This Prospectus is dated 26 February 2018 and was lodged with the ASIC on that date. The
ASIC, the ASX and their respective officers take no responsibility for the contents of this
Prospectus or the merits of the investment to which this Prospectus relates.

No Shares may be issued on the basis of this Prospectus later than 13 months after the date
of this Prospectus.

No person is authorised to give information or o make any representation in connection
with this Prospectus, which is not contained in the Prospectus. Any information or
representation not so contained may not be relied on as having been authorised by the
Company in connection with this Prospectus.

It is important that you read this Prospectus in its entirety and seek professional advice
where necessary. The Shares the subject of this Prospectus should be considered highly
speculative.

(a) Exposure Period

This Prospectus will be circulated during the Exposure Period. The purpose of the
Exposure Period is to enable this Prospectus to be examined by market
participants prior to the raising of funds. You should be aware that this
examination may result in the identification of deficiencies in this Prospectus and,
in those circumstances, any application that has been received may need to be
dealt with in accordance with section 724 of the Corporations Act. Applications
for Shares under this Prospectus will not be processed by the Company until after
the expiry of the Exposure Period. No preference will be conferred on applications
lodged prior fo the expiry of the Exposure Period.

(b) Web Site - Electronic Prospectus

A copy of this Prospectus can be downloaded from the website of the Company
at www.clearvuepv.com. If you are accessing the electronic version of this
Prospectus for the purpose of making an investment in the Company, you must
be an Australian resident and must only access this Prospectus from within
Australia.

The Corporations Act prohibits any person passing onto another person an
Application Form unless it is attached to a hard copy of this Prospectus or it
accompanies the complete and unaltered version of this Prospectus. You may
obtain a hard copy of this Prospectus free of charge by contacting the Company
by phone on +61 8 9482 0500 during office hours or by emailing the Company at
info@clearvuepv.com.

The Company reserves the right not to accept an Application Form from a person
if it has reason to believe that when that person was given access to the electronic
Application Form, it was not provided together with the electronic Prospectus and
any relevant supplementary or replacement prospectus or any of those
documents were incomplete or altered.

(c) Investment Advice

This Prospectus does not provide investment advice and has been prepared
without taking account of your financial objectives, financial situation or particular
needs (including financial or taxation issues). You should seek professional
investment advice before subscribing for Shares under this Prospectus.




(d)

(e)

(f)

(9)

(h)

Risks

You should read this document in its entirety and, if in any doubt, consult your
professional advisers before deciding whether to apply for Shares. There are risks
associated with an investment in the Company. The Shares offered under this
Prospectus carry no guarantee with respect to return on capital investment,
payment of dividends or the future value of the Shares. Refer to Section C of
Section 1 as well as Section 5for details relating to some of the key risk factors that
should be considered by prospective investors. There may be risk factors in
addifion to these that should be considered in light of your personal
circumstances.

Website

No document or information included on the Company’s welbsite is incorporated
by reference into this Prospectus.

Forward-looking statements

This Prospectus contains forward-looking statements which are identified by words
such as ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’, ‘expects’, or ‘intends’ and
other similar words that involve risks and uncertainties.

These statements are based on an assessment of present economic and
operating conditions, and on a number of assumptions regarding future events
and actions that, as af the date of this Prospectus, are expected to take place.

Such forward-looking statements are not guarantees of future performance and
involve known and unknown risks, uncertainties, assumptions and other important
factors, many of which are beyond the control of our Company, the Directors and
our management.

We cannot and do notf give any assurance that the results, performance or
achievements expressed or implied by the forward-looking statements contained
in this prospectus will actually occur and investors are cautioned not to place
undue reliance on these forward-looking statements.

We have no intention to update orrevise forward-looking statements, or to publish
prospective financial information in the future, regardless of whether new
information, future events or any other factors affect the information contained in
this prospectus, except where required by law.

These forward looking statements are subject to various risk factors that could
cause our actual results to differ materially from the results expressed or
anficipated in these statements. These risk factors are set out in Section 5.

Photographs and Diagrams

Photographs used in this Prospectus which do not have descriptions are for
illustration only and should not be interpreted to mean that any person shown
endorses the Prospectus or its contents or that the assets shown in them are owned
by the Company. Diagrams used in this prospectus are illustrative only and may
not be drawn to scale.

Enquiries

If you are in any doubt as to how to deal with any of the matters raised in this
Prospectus, you should consult with your broker or legal, financial or other
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(1)

professional adviser without delay. Should you have any questions about the Offer
or how to accept the Offer please call the Company Secretary on +61 8 9482
0500.

Definitions

Terms used in this Prospectus are defined in the Glossary in Section 13.




CHAIRMAN'S LETTER

Dear Investor,

On behalf of the directors of ClearVue Technologies Limited (Company or ClearVue), it gives
me great pleasure to invite you to become a shareholder of the Company.

The Business

ClearVue operates in the Building Integrated Photovoltaic (BIPV) sector, which involves the
integration of solar technology into building and agricultural industries, specifically glass and
building surfaces, to produce renewable energy.

ClearVue's ‘smart building material’ patented technology comprises a glass lamination
interlayer doped with inorganic micro and nano-particles. The micro and nano-particles draw
a large portion of the ultraviolet (UV) and infrared (IR) rays from the sun and redirect those rays
fo solar cells embedded around the edge of the glass panels in the window frame. The rays
are converted into energy, while allowing up to 70 per cent of visible light to pass through. The
functions of this luminescent interlayer are supported by other advanced components used
within the glazing structure, for example solar-control low-emissivity thin-flm coating and
fransparent diffractive elements designed to internally deflect IR and UV light from within glass.

The majority of the current cost-effective BIPV solutions involve monocrystalline, polycrystalline
or thin fim Photo Voltaic (PV) cells and panels, which are still not completely tfransparent and
obstruct views through the glass windows, optically distorting or otherwise coloured. In conftrast,
ClearVue aims to preserve glass fransparency to maintain building aesthetics whilst operating
at relatively high generation efficiency.

ClearVue's glazing solution has broad based applications for use in the building and
construction and agricultural industries where there is a trend to increase and improve
renewable energy generation capacity while reducing carbon emissions and reducing
pollution from energy.

ClearVue's patented technology also has the potential to be adapted for use in smart phones,
tablets and laptop displays and also to be integrated with loT (internet of things) sensors and
devices into the ClearVue window frames so that such devices can be used (amongst other
things) to monitor window and building performance, provide security functionality such that
the windows are powering the devices without the need for grid connection.

ClearVue's patented technology has been developed in conjunction with leading experts
from Edith Cowan University (ECU) Electron Science Research Institute. Further details of the
Company’s relationship with ECU are provided at Sections 3.3, 10.1 and 10.2.

ClearVue has achieved a number of key milestones in recent years, including:

* InJanuary 2018, the Company entered into a joint collaboration agreement with Nanyang
Technology University (Singapore) and Singapore-HUJ Alliance for Research and Enterprise
Ltd for research in respect of solar printing technology;

* |In March 2017, in conjunction with Apex Greenhouses and Edith Cowan University,
ClearVue was awarded a $1.6m grant from the Australian Federal Government to
construct a 300 to 350m?2 greenhouse incorporating the Company’s technology. The total
project value is $5m. Preparatory work for the greenhouse has commenced and the
project is expected to break ground in the first half of 2018;

* |n 2017, ClearVue was a Semi-finalist in the WA Innovator of the Year Awards — Emerging
Innovation Category;

» |In December 2016, ClearVue commenced a bus shelter frial in conjunction with AdShel
where ClearVue PV was used to power shelter and signage lighting; and




» |n 2013, ClearVue was Winner of the Australian Research Centre (Australian Federal
Government) Linkages Scheme.

ClearVue has identified a number of immediate growth and expansion opportunities following
completion of the Offer. These include (i) establishing a commercial scale semi-automated
manufacturing facility in China (i) completing the development and construction of the fully
funded 300-350m2 greenhouse project in conjunction with Apex Greenhouses and ECU in Perth,
Australia (i) securing new pilot projects and installations (iv) targeting customers and
distributors in select geographies including Australia, China, Singapore, Japan, Germany, North
America and the United Arab Emirates and other Gulf states under a licensing model aimed at
delivering royalties back to ClearVue and (v) undertaking confinuous research and product
development in respect of the Company’s fechnology to continue to enhance electricity
generation efficiency and product durability and to reduce product weight and cost.

The Team

ClearVue's management feam has considerable experience in the BIPV sector. | have more
than 40 years' experience owning and operating businesses involved in manufacturing,
wholesaling and distribution in the pharmaceutical and food industries and am supported by
a strong executive team comprising Mr Lyford, Executive Director, who has a strong intellectual
property and technology licensing background and Mr Harmer, Technical Officer, who has
most recently held several senior management roles with Schneider Electric.

Refer to Sections 2.4 and 3 for details of the proposed activities of the Company following
completion of the Offer and to the Intellectual Property Report in Section 6 for further details of
the Company’s intellectual property. Also refer to Section C of Section 1 as well as Section 5
for details relating to some of the key risk factors that should be considered by prospective
investors. There may also be risk factors in addition to these that should be considered in light
of your personal circumstances.

This Prospectus is seeking to raise a minimum of $5,000,000 and a maximum of $6,000,000 via
the issue of Shares at anissue price of $0.20 per Share under the Offer. The purpose of the Offer
is to provide funds to implement the Company’s business strategies (explained in Sections 2.5
and 3).

The Board have significant expertise and experience in the BIPV and technology sectors and
will aim to ensure that funds raised through the Offer will be utilised in a cost-effective manner
to advance the Company’s business.

This Prospectus is issued for the purpose of supporting an application fo list the Company on
the ASX. This Prospectus contains detailed information about the Company, its business and
the Offer, as well as the risks of investing in the Company, and | encourage you to read it
carefully. The Shares offered by this Prospectus should be considered highly speculative.

| look forward to you joining us as a Shareholder and sharing in what we believe are exciting
and prospective times ahead for the Company. Before you make your investment decision, |
urge you to read this Prospectus in its entirety and seek professional advice if required.

Yours sincerely

Victor Rosenberg
EXECUTIVE CHAIRMAN




KEY OFFER INFORMATION

KEY DATES - Indicative timetable!

Lodgement of Prospectus with the ASIC 26 February 2018
Opening Date 6 March 2018
Closing Date 6 April 2018
Issue of Shares under the Offer 13 April 2018
Despatch of holding statements 18 April 2018
Expected date for quotation on ASX 25 April 2018

1. The above dates are indicative only and may change without notice. The Exposure Period may be
extended by the ASIC by not more than 7 days pursuant to section 727(3) of the Corporations Act.
The Company reserves the right to extend the Closing Date or close the Offer early without prior
notice. The Company also reserves the right not to proceed with the Offer at any time before the
issue of Shares to Applicants.

KEY OFFER DETAILS

Minimum Full Oversubscriptions
Subscription

Current Shares on issue 65,495,524 65,495,524
Offer Price per Share $0.20 $0.20
Shares to be issued under Offer 25,000,000 30,000,000
Shares to be issued to 4,524,776 4,774,776
Corporate Adviser and
Promoters?
Total number of Shares on issue 95,020,300 100,270,300
following the Offer2
Current Options on Issue 54,458,024 54,458,024
Options to be issued to Lead 2,500,000 2,500,000
Manager
Total number of Options on 56,958,024 56,958,024
issue following the Offer
Total number of Performance 13,000,000 13,000,000
Shares on issue following the
Offer3
Gross Proceeds of the Offer $5,000,000 $6,000,000

1. Pursuant to a Corporate Advisory Mandate, the Company has agreed to issue ICW Capital with
such number of Shares which equals 5% of the total undiluted issued share capital of the
Company upon the date the Company is admitted to the Official List of ASX for nil consideration.
As set out above, 4,524,776 Shares will be issued assuming the Company raises the Minimum
Subscription and 4,774,776 Shares will be issued assuming the Company raises full
oversubscriptions. Irrespective of the actual amount raised under the Offer, ICW Capital has
agreed that 500,000 of these Shares will be issued to Ventnor Capital Pty Ltd (a related body
corporate of the Lead Manager) (or its nominees) with the balance of the Shares to be split
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equally between ICW Capital (or its nominees) and non-related promoters of the Company.
Refer to Section 10.10 for full details of the Corporate Advisory Mandate.

The Company has also agreed to issue a total of 1,312,500 Shares to its four Advisory Board
Members over the course of 2018 as set out in Section 8.2.

Refer to Section 11.4 for the full terms and conditions of these Performance Shares.

The Company has also adopted two employee incentive share plans and may consider
adopting further employee incentive plans after listing, under which additional securities may be
issued to provide incentive to Directors and management for future performance.




1.

INVESTMENT OVERVIEW

Summary
A. Company
Who is the ClearVue Technologies Limited (ACN 071 397
issuer of this 487) (Company or ClearVue).
Prospectus?
Who is the The Company is an Australian unlisted public
Company? company, incorporated on 13 November 1995.

What are the

Since 2011, the Company has focused on
development of specialty glass coatings
including on its micro and nano-photonic
particle doped glass interlayer for use with
photo voltaic technologies to create its
building integrated photo voltaic (BIPV)
solutions.

Based in Perth, the Company is a renewable
energy company which seeks to play an
important role in meeting the world’s current
and future energy requirements in a clean, safe
and sustainable manner. The Company’s core
technology (ClearVue PV®) is at its simplest
energy efficient, clear glass windows which
generate electricity and reduce energy
consumption.

ClearVue believes that its glass technology has
broad based applications across the
agricultural and greenhouse sectors as well as
the building and construction industries.
ClearVue has worked closely with leading
experts from the Electron Science Research
Institute, Edith Cowan University (ECU) in Perth,
Western  Australia  to develop the its
technology.

The Company's technology is currently

Company's protected by 34 granted patents and 39

intellectual patent applications throughout the world.

property rightse  Refer to the Intellectual Property Report at
Section 6 for further deftails.

B. Business Model

What is the ClearVue's business model has three main

Company’s components:

business model
and how will it
generate
revenue?¢

(a) the sale and supply of the Company’s
fabricated  products direct 1o
distributors and channel partners
(revenues to be generated by direct
sales);

(b) the grant of licences to manufacture
ClearVue glass or ClearVue glass

Further
information

Section 3

Section 3

Section 6

Sections 3.6
and 3.8




What is the
Company's
growth
strategy?

Summary

components to glass manufactures
(revenues to be generated by license
fees and royalties received from all
glass or components sold); and

(c) the grant of licences to fabricate or
assemble and sell ClearVue glass
products either directly or through the
Company acting as
wholesaler/retailer (revenues to be
generated by license fees and
royalties received by sales).

The Company's target customers will primarily
be from the glass manufacturing, glass framing
and building and constfruction industries. The
Company also intends to promote and sell its
products  within  the agriculiure and
horticulture, commercial and residential,
public amenities and consumer electronics
markets.

The Company intends to execute the following
growth strategy:

(a) set up a commercial scale semi-
automated manufacturing facility at
its manufacturing contractor Qingdao
Rocky Industry Co. Ltd.'s (Rocky)
factory in Qingdao, China to achieve
production economies of scale;

(b) complete the development and
construction of the  300-350m?2
greenhouse project in conjunction
with Apex Greenhouses and ECU;

(c) secure new pilof projects and
installations;
(d) target customers and distfributors in

select geographies including Australia,
Singapore, Japan, Germany, North
America and the UAE under a licensee
or royalty model to commercialise the
Company's technology;

(e) undertake continuous research and
product development to confinue to
enhance electricity generation
efficiency and durability and fo
reduce product weight and cost in the
Company's technology; and

() explore further applications of the
Company's technology.
ClearVue intends to, where appropriate,

establish local representative offices in key
target markets in order to establish licencing

Further

information

Section 3.7




What stage of
commercialisafi
onis the
Company's
technology at?

What are the
key business
objectives of
the Company?

Summary

arrangements with local manufacturers and
distributors.

This growth strategy is underpinned by
ClearVue's commitment fo ongoing
technology and product development, which
aims to maintain ClearVue's technical position
in the BIPV space and continuously improve
the performance of the Company’s product.

The Directors consider that the Offer will
provide the Company with the capital to
execute its commercialisation strategy.

Investors should note that, given the Company
has not generated revenue to date, and the
fact that it is currently loss making, the ability fo
achieve its objectives is high risk.

ClearVue's technology is now reaching the
commercialisation stage. Whilst the
Company's research and development
program is ongoing, the Company is finalising
steps towards the commercial release of ifs
initial core product being its first generation of
energy efficient, energy generating clear glass
windows. To enable commercialisation, the
Company has taken steps to increase
production efficiency and capacity with its
confracted manufacturer Rocky in China.

The final steps in preparing ClearVue's product
for commercial release relate to product
quality testing and safety testing and
certification for sale and installation of the
products into different markets. Upon listing, the
Company will engage with at least two testing
agencies and authorities in different global
regions to progress this process which, at
present, is expected to take approximately 12
months to complete.

The Company's main objectives on
completion of the Offer are to:

(a) commercialise the Company's
technology in accordance with the
business model and growth strategy
outlined above;

(b) carry out the product quality and
safety  testing and certifications
required to commence sale of the
ClearVue products as soon as is
possible;

Further

information

Section 3.4

Section 2.5
and 3




Summary

Further
information

What are the
key
dependencies
of the
Company's
business
model?e

(c)

(d)

(f)

(9)
(h)

(i)

continue  further research and
development of the Company’s
technology;

expand the Company'’s
management, industrial design,
engineering, fechnical support and
administration teams;

make an additional investment in
protecting the intellectual property
rights of the Company’s technology;
undertake a branding, marketing and
sales campaign;

provide general working capital;

pay the expenses of the Offer; and
enable admission to the official list of
the ASX (Official List) to provide the
Company with improved access to
capital markets.

The key dependencies of the Company’s
business model include:

the successful commercialisation of the
Company'’s technology;

the ability fo conftinually protect the
Company'’s intellectual property rights in
its fechnology;

retaining and recruiting key personnel
skilled in the BIPV sector;

access to capital to further research and
develop the Company's technology and
execute its business model and growth
strategy; and

sufficient worldwide demand for the
Company's products.

C. Key Advantages and Key Risks

What are the
key
advantages of
an investment
in the
Company?

The Directors are of the view that an investment
in the Company provides the following non-
exhaustive list of advantages:

(a)

(b)

ClearVue aims to preserve glass
fransparency to maintain building
aesthetics whilst generating
electricity;

ClearVue has developed a range of
technologies;

the Company’s technology s
protected by 34 granted patents and




(d)

(e)

(f)

(9)

(h)

Summary

39 patent applications throughout the
world;

the Company intends to undertake
further development efforts to
improve and expand the range of
licensed proprietary technologies;

in conjunction with Apex Greenhouses
and ECU, ClearVue was awarded a
$1.6m grant from the Australian
Federal Government to construct a
300 fo 350m?2 greenhouse
incorporating the Company's
technology;

the global flat glass market was
estimated to have reached a size of
US$93,000,000 in 2016 which is forecast
to grow at a compound annual
growth rate (CAGR) of 7.3%!;

ClearVue's glazing solution has broad
based applications for use in the
building and construction and
agricultural industries (amongst
others);

the Company has a highly credible
and experienced team to progress
commercialisation of the Company’s
technology; and

the Company is party to a joint
collaboration with Nanyang
Technology University and Singapore-
HUJ Alliance for Research and
Enterprise Ltd forresearch in respect of
solar printing technology.

What are the Risks associated with an investment in the
key risks of an Company under this Prospectus are detailed in
investment in Section5. In addition to the risks detailed in
the Company2 Section 5, key risk factors include:

(a)

Ability to earn Acceptable Returns
from Projects / Sale of Products: The
Company has not generated
revenues to date. Further, ClearVue's
financial performance across the

Further

information

Section 5

! Fat Glass Market by Technology Global Forecast to 2022, marketsandmarkets.com, October 2017:
https://www.marketsandmarkets.com/Market-Reports/flat-glass-market-187897592.html
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(b)

(c)

(d)

Summary

previous three financial periods
includes losses of $192,264, $550,272
and $1,334,455 for the financial
periods ending 30 June 2015, 30 June
2016 and 30 June 2017 respectively.
Please refer to the financial
information in Section 7 for further
details. No assurance can be given
that the Company wil achieve
commercial viability through the
Company’s technology or otherwise.
Until the Company is able to realise
substantial value from its fechnology,
it is likely to incur ongoing operating
losses. Achievement of the
Company'’s objectives will depend on
the Board's ability to successfully
implement its development and
growth strategy. Depending on the
Company’'s ability to generate
income from its operations, the
Company may require further
financing in addition to amounts
raised under the Offer.

Sales Risk: The Company’s ability to
sell products based on its technology
still needs to be proven.

Product quality risks: The products and
technology that will be supplied by the
Company will be subject to quality
assurance processes but nevertheless
may not be functional, may be faulty,
or not meet customers’ expectations.
This may lead to requirements for the
Company to repair or improve itfs
products after sale and/or installation,
which may diminish operating margins
or lead to losses.

Research and Development and
Technical Risk: The Company's
products will be the subject of
continuous research and
development and will likely need to
be substantially developed further in
order to enable the Company to
remain competitive, increase sales
and improve the products’ scalability.
There are no guarantees that the
Company will be able to undertake

Further
information




(f)

(9)

Summary

such research and development
successfully.

Technology Risk: The Company’s
market involves rapidly evolving
products and technological change.
To succeed, the Company will need
to  research, develop, design,
manufacture, assemble, test, market
and support (i) substantial
enhancements fo its existing products
and (i) new products, on a timely and
cost-effective basis. The Company
cannot guarantee that it will be able
to engage in research and
development at the requisite levels.

Manufacturing and Supply Chain Risk:
The Company's products and
component parts of its products are
comprised of products and materials
(such as glass and aluminium
elements) available in the
commercial market. The ability to
source underlying products and
materials to use in the manufacture of
the Company’s products may be
impacted by any number of variables.
Further the availability of licensees,
subcontractors and suppliers to
manufacture or create the final
products to an acceptable quality
may impact on the supply of products
and the delivery of projects.

Construction / Installation Risks and
Issues: Construction / installation issues
maly arise due to variables thatimpact
on the ability of the Company (or its
licensees) to manufacture and install
its products intfo new buildings, refrofit
info existing buildings, employ in
greenhouses including issues that arise
in relation fo building design, electrical
intfegration and interconnection, any
necessary development approvals,
the availability of materials, the
availability of subconftractors,
performance  of  subcontractors,
fabrication of elements, accessibility
to sites, weather or any other aspect
relating to the design, procurement,
management or consfruction of

Further
information




(h)

(k)

Summary

projects where the Company's
products are to be deployed.

Licensee Risk: The Company’s
business model is reliont upon
engaging licensees to manufacture
and distribute its products. Whilst the
Company will undertake all
reasonable due diligence in ifs
dealings with licensees and potential
licensees and wil endeavour to
control licensees through license and
other agreements, the Company may
ultimately have limited confrol over
the activities or actions of ifs licensees,
whose activities or actions may,
positively or negatively, affect the
operating and financial performance
of the Company's business.

Ability to Source and Deliver Projects:
The ability of the Company fo
generate and grow  revenues
depends in part on ifs capacity to
source and develop new projects.
There is no guarantee that the
Company will be able to secure
projects in the future nor deliver them
in a way that will provide acceptable
returns to shareholders.

Intellectual Property Rights: A
substantial part of the Company's
commercial success will depend on its
ability to maintain or, as the case may
be, establish, and protect, ifs
intellectual property, maintain frade
secret profection and operate
without infringing the proprietary rights
of third parties. The Company
currently has 34 granted patents and
39 patent applications throughout the
world. There is arisk that each pending
application will not be granted.
Further, if and where a patent is
granted, there can be no guarantee
that such patent is wvalid or
enforceable or that the patent will be
granted in all countries in which
applications have been filed.

Reliance on key personnel: The
responsibility of overseeing the day-to-

Further
information




Summary

Further

information

(1)

day operations and the strategic
management of the Company
depends substantially on its senior
management and its key personnel.
There can be no assurance given that
there will be no detrimental impact on
the Company if one or more of these
employees cease their employment.
Further, there can be no reassurance
that ECU will undertake any further
research in respect of the Company’s
technologies.

Insurance Risk: Investors should note
that the Company currently has no
insurance policies in place in respect
of the products it intends to sell upon
commercialisation. The Company
intends to insure its operations,
including in respect of product liability,
in accordance with industry practice
upon commencement of product
sales. The occurrence of an event that
is not covered or fully covered by
insurance could have a material
adverse effect on the business,
financial condition and results of the
Company.

D. Directors and Key Management Personnel

Who are the
Directors?

What are the
significant
interests of
Directors in the
Company?

The Board consists of:

Victor Rosenberg — Executive Chairman;
Jamie Lyford — Executive Director;

Ivan Wu — Non-Executive Director;

Sean Rosenberg — Non-Executive Director;

(a)
(b)
(c)
(d)

(e)

and

Stuart  Carmichael - Non-Executive

Dire

ctor.

The profiles of each of the Directors are set out
in Section 3.11.

The Company also has an advisory Board
consisting of Kevin Okamoto, Kamal Alameh,
Albert Abut and Folco Faber whose profiles are
also set out in Section 3.11.

Each Director’'s and Advisory Board Member's
interest in the Company is set out at Section 8.2.

Section
3.11 and
8.1

Section 8.2




Summary Further
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Whatrelated  the Company has entered into the following Sectfion 10

party related party fransactions:
agreements

are the

Company a

party to? . Non-Executive Letters of Appointment
with lvan Wu, Sean Rosenberg and
Stuart Carmichael;

o Executive Services Agreements with
Victor Rosenberg and Jamie Lyford;

o Deeds of Indemnity, Insurance and
Access with the Directors on standard
terms;

o Loans with Victor Rosenberg, Jamie
Lyford and Sean Rosenberg pursuant to
the Company’s loan funded share plan;

o Corporate Advisory Mandate with ICW
Capital, a business controlled by Ivan
Wu; and

o Lead Manager Mandate with Ventnor
Securities Pty Ltd and company
secretarial services mandate with
Ventnor Capital Pty Ltd (a related body
corporate of the Lead Manager),
companies which are controlled by
Stuart Carmichael.

E. Financial Information

How has the The audited historical financial information of Section 7
Company the Company (including its subsidiaries) as at
been 30 June 2015, 30 June 2016 and 30 June 2017 is
performing? set out in Section 7. The Company’s financial

performance across this period includes losses

of $192,264, $550,272 and $1,334,455 for the

financial periods ending 30 June 2015, 30 June

2016 and 30 June 2017 respectively. Please

refer fo the financial information in Section 7 for

further details.

Also contained in the financial information in
Section 7 is the pro forma historical balance
sheet for the 12 months ended 30 June 2017
and related notes.

What is the Given the current status of the Company and Section 7
financial the speculative nature of its business, the
outlook for the  Directors do not consider it appropriate to
Company? forecast future earnings.

Any forecast or projection information would
contain such a broad range of potential
outcomes and possibilities that it is not possible
to prepare a reliable best estimate forecast or
projection on a reasonable basis.




Summary Further
information

F. Offer

What is being The Offeris an offer of a minimum of 25,000,000 Section 2
offered? Shares at an issue price of $0.20 per Share to

raise $5,000,000 and a maximum of 30,000,000

Shares at an issue price of $0.20 per Share to

raise up to $6,000,000 (before costs).

The purpose of the Offer is to:

(a) implement the business model and
objectives of the Company as stated in
Section B above; and

(b) meet the requirements of the ASX and
satisfy Chapters 1 and 2 of the ASX
Listing Rules.

The satisfaction of Chapters 1 and 2 of the ASX
Listing Rules is sought for the purpose of seeking
ASX's approval for the Company’s admission to
the Official List of ASX.

The Board believes that on completion of the
Offer, the Company will have sufficient working
capital fo achieve its objectives.

Further, the Lead Manager may subscribe for a
tofal of 2,500,000 Options subject to the terms
of the Lead Manager Mandate summarised in
Section 10.8. The Options offered under the
Lead Manager Offer will be issued on the terms
and conditions set out in Section 11.3 of this
Prospectus.

Lastly, ICW Capital (or its nominees) may
subscribe for such number of Shares which
equals 5% of the total undiluted issued share
capital of the Company upon the date the
Company is admitted to the Official List of ASX
(excluding any such Shares to be issued to ICW
Capital or its nominees) subject to the terms of
the Corporate Advisory Mandate summarised
in Section 10.10.

Is the Offer No, the Offer is not underwritten.
underwritten?

Whoisthelead The Company has appointed Ventnor Sections 2.4
manager to the Securities Pty Ltd (Corporate Authorised and 10.8
Offer? Representative  (Authorised Representative

Number: 000408858) of ACNS Capital Markets

Pty Ltd (AFSL 279099) (Lead Manager) as lead

manager to the Offer. The Lead Manager will

receive the following fees in respect of the

Offer:

(a) a monthly corporate advisory fee of
$3,000 until the Company is admitted to
the Official List of ASX;




What will the
Company's
capital
structure look
like after
completion of
the Offere

What are the
terms of the
Securities
offered under
the Offere

Will any
Securities be
subject fo
€SCrow?e

Will the Shares
be quoted?

What are the
key dates of
the Offere

Summary

(b) a management fee of 2% and a selling
fee of 5% of the total amount raised
under the Offer;

(c) 2,500,000 Options under the Lead
Manager Offer on the ferms and
conditions set out in Section 11.3; and

(d) a success fee of $40,000 upon the
Company being admitted fo the
Official List of ASX.

Further, ICW Capital has agreed that 500,000 of
the Shares it is entitled to pursuant to its
Corporate  Advisory Mandate with the
Company will be issued to Ventnor Capital Pty
Ltd (a related body corporate of the Lead
Manager) (or its nominees) in consideration of
corporate advisory services provided to the
Company.

Refer to Section 3.14 for a pro forma capital
structure following completion of the Offer.

A summary of the material rights and liabilities
attaching to the Shares offered under the Offer
is set out in Section 11.2.

Subject to the Company complying with
Chapters 1 and 2 of the ASX Listing Rules and
completing the Offer, certain Securities on issue
may be classified by ASX as restricted securities
and will be required to be held in escrow for up
to 24 months from the date of Official
Quotation.

During the period in which these Securities are
prohibited from being fransferred, trading in
Shares may be less liquid which may impact on
the ability of a Shareholder to dispose of his or
her Shares in a timely manner.

Application for quotation of all Shares to be
issued under the Offer will be made to ASX no
later than 7 days after the date of this
Prospectus.

The key dates of the Offer are set out in the
indicative timetable in the Key Offer
Information Section of this Prospectus.

Further

information

Section
3.14

Section
11.2

Section 2.7

Section 2.7

Key Offer

Information

Section
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information
What is the Applications under the Offer must be for a Section 2.6
minimum minimum of $2,000 worth of Shares (10,000
investment size  Shares) and thereafter, in multiples of $500
under the worth of Shares (2,500 Shares).
Offere
Are there any No, other than raising the Minimum Subscription  sections
conditions to and ASX approval for quotation of the Shares, 22 2 ¢ and
the Offere the Offer is unconditional. 27
G. Use of funds
How will the The Offer proceeds and the Company’s Section 2.5
proceeds of existing cash reserves will be used for:
the Offer be (@)  implementing the Company's business
used? objectives as set out in Part B of this
Section 1;
(b) research and development in respect
of the Company's technology;
(c) product quality and safety testing and

obtaining  certifications  for  the
ClearVue products;
(d) paying for staff including for the

Company’s management, industrial
design and engineering, marketing and

sales, technical support and
administration teams;

(e) paying branding, marketing and sales
COosts;

(f) prosecuting patents and registering

additional patents to secure the
Company'’s intellectual property rights
to its technology;

(9) frade mark prosecution and registering
additional frade marks for the ClearVue
brand and products;

(h) repaying a loan drawn down by the
Company;

(i) expenses of the Offer;

(i) administration costs; and

(k) working capital,
further details of which are set out in Section
2.5.
Will the The Directors are satisfied that on completion Section 2.5
Company be of the Offer, the Company will have sufficient
adeqguately working capital to carry out its objectives as
funded after stated in this Prospectus.
completion of
the Offere
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Further
information

H. Additional information

Is there any No brokerage, commission or duty is payable
brokerage, by Applicants on the acquisition of Shares
commission or under the Offer.

duty payable

by applicants?

What are the
tax implications
of investing in
Securities?

What are the
corporate
governance
principles and
policies of the
Company?

Where can |
find more
information?

Holders of Shares may be subject to Australian
tax on dividends and possibly capital gains fax
on a future disposal of Shares subscribed for
under this Prospectus.

The tax consequences of any investment in
Shares will depend upon an investor's
particular circumstances. Applicants should
obtain their own tax advice prior to deciding
whether to subscribe for Shares offered under
this Prospectus.

To the extent applicable, in light of the
Company'’s size and nature, the Company has
adopted The  Corporate  Governance
Principles and Recommendations (3rd Edition)
as published by ASX Corporate Governance
Council (Recommendations).

The Company’s main corporate governance
policies and practices and the Company’s
departures from the Recommendations as at
the date of this Prospectus are outlined in
Section 9.

In addifion, the Company’s full Corporate
Governance Plan is available from the
Company’s website (www.clearvuepv.com).

(a) By speaking fo your sharebroker,
solicitor, accountant or other
independent professional adviser;

(b) By contacting the Company Secretary,
on +61 8 9482 0500; or

(c) By contacting the Share Registry on
1300 55 66 35 (within Australia) or +61 3
9909 9909 (outside Australia).

This section is a summary only and not intended to provide fullinformation for investors infending
to apply for Shares offered pursuant to this Prospectus. This Prospectus should be read and
considered in ifs enfirety.
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DETAILS OF THE OFFER
The Offer

Pursuant to this Prospectus, the Company invites applications for 25,000,000 Shares
at anissue price of $0.20 per Share to raise $5,000,000 (Offer). Oversubscriptions of
up to a further 5,000,000 Shares at an issue price of $0.20 per Share to raise up to
a further $1,000,000 may be accepted. As such, the maximum amount that can
be raised under the Offer is $6,000,000.

Further, the Lead Manager may subscribe for up to 2,500,000 Options subject to
the terms of the Lead Manager Mandate summarised in Section 10.8. Also, ICW
Capital (or its nominees) may subscribe for such number of Shares which equals
5% of the total undiluted issued share capital of the Company upon the date the
Company is admitted to the Official List of ASX subject to the terms of the
Corporate Advisory Mandate summarised in Section 10.10.

The Shares offered under this Prospectus will rank equally with the existing Shares
on issue. The Options offered under the Lead Manager Offer will be issued on the
terms and conditions set out in Section 11.3.

Cleansing Offer

This Prospectus also includes an offer of one Share, which shall remain open (unless
closed earlier at the discretion of the Directors) for a period of 1 month from the
date the Company is admitted to the Official List of ASX (Cleansing Offer). The
purpose of the Cleansing Offer is to remove the need for an additional disclosure
document to be issued upon the sale of any Shares that may be issued by the
Company between the date of this Prospectus and the date thatis 1 month after
the date the Company is admitted to the Official List of ASX.

Minimum subscription

The minimum amount which must be raised under this Prospectus is $5,000,000
(Minimum Subscription). If the Minimum Subscription has not been raised within
4 months after the date of this Prospectus, the Company will not issue any Shares
and will repay all application monies for the Shares within the time prescribed
under the Corporations Act, without interest.

Lead Manager and Corporate Adviser

The Company has appointed Ventnor Securities Pty Ltd (Lead Manager) as lead
manager fo the Offer. The Lead Manager is controlled by Stuart Carmichael, a
Director. The Lead Manager will receive a monthly corporate advisory fee of
$3.000 until the Company is admitted to the Official List of ASX, a management
fee of 2% and a selling fee of 5% of the total amount raised under the Offer,
2,500,000 Options under the Lead Manager Offer on the terms and conditions set
out in Section 11.3 and a success fee of $40,000 upon the Company being
admitted to the Official List of ASX.

The Company has also appointed ICW Capital as its Corporate Adviser in respect
of the Offer. ICW Capital is controlled by Ivan Wu, a Director. ICW Capital receives
a monthly fee of $12,000 and will be issued with such amount of Shares which
equals 5% of the total undiluted issued share capital of the Company upon the
date the Company is admitted to the Official List of ASX for nil consideration under
the Corporate Advisor Offer. ICW Capital has agreed that 500,000 of these Shares
will be issued to Ventnor Capital Pty Ltd, a related body corporate of the Lead
Manager (or itfs nominees) and a company confrolled by Stuart Carmichael,
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Director, in consideration of corporate advisory services provided to the
Company with the balance of the Shares to be shared equally between ICW
Capital (or its nominees) and non-related party promoters of the Company. Refer

to Section 10.10 for full details of the Corporate Advisory Mandate.

Use of Funds

The Company intends to apply funds raised from the Offer, fogether with existing
cash reserves, over the first two years following admission of the Company to the
Official List of ASX as follows:

Funds available Assuming Percentage Assuming full Percentage
Minimum of funds oversubscriptions of funds

Subscription (%) ($6,000,000) (%)
($5,000,000)

Existing  cash 606,592 10.8 606,592 9.2

reserves

Funds raised 5,000,000 89.2 6,000,000 ?0.8

from the Offer

Total 5,606,592 100 6,606,592 100

Allocation  of

Funds

Research & 2,100,000 37.5 2,600,000 39.4

development

in respect of

the Company’s

technology

Staffing 1,350,000 24.1 1,550,000 23.5

(including

management,

industrial

design,

engineering,

technical

support and

administration)

Branding, 650,000 11.6 750,000 11.4

marketing &

sales

Expenses of the 525,000 9.4 596,000 9

Offer

IP —Patents and 460,000 8.2 580,000 8.8

Trade Marks

protection

Repayment of 215,000 3.8 215,000 3.3

capital and

interest on short

term loan

Working capital 306,592 5.5 315,592 4.8

Total 5,606,592 100 6,606,592 100
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Notes:

1. Referto Section 11.10 for further details.

As noted above, the Company intends to use approximately $2,100,000 of the
capital raised under the Offer (assuming Minimum Subscription), or approximately
$2,600,000 (assuming full oversubscriptions), foward further research and
development of the Company’s technology. Specifically, the Company intends
to put such funds towards its grating technology (a technology aimed at
increasing efficiency) and its PV grating/mask technology (another technology
aimed at increasing efficiency), building test sites for the testing of the Company’s
technology in various forms and structures and completing the certification
process for the Company’s products.

The Company intends to use approximately $1,350,000 of the capital raised under
the Offer (assuming Minimum Subscription), or approximately $1,550,000
(assuming full oversubscription), to expand its management, industrial, design,
engineering, technical support and administration teams. Specifically, the
Company intends to put such funds towards building a sales feam in Europe and
the USA, designing a product range and funding the development and
commercialisation of the Company’s technology.

The Company also intends to use approximately $650,000 of the capital raised
under the Offer (assuming Minimum Subscription), or approximately $750,000
(assuming full oversubscription), toward branding, marketing and sales and
specifically fowards public relations expenses, advertising and trade shows.

It is anticipated that the funds raised under the Offer will enable 2 years of full
operations (if the Minimum Subscription is raised). It should be noted that the
Company may not be fully self-funding through its own operational cash flow at
the end of this period. Accordingly, the Company may require additional capital
beyond this point, which will likely involve the use of additional debt or equity
funding. It should also be noted that the Company’s budgets will be subject to
modification on an ongoing basis depending on the results obtained from the
Company'’s inifial operations following listing on ASX. This will involve an ongoing
assessment of the Company’s activities.

In the event the Company raises more than the Minimum Subscription of
$5,000,000, the additional funds raised will be first applied towards increased
expenses of the Offer, then towards staff expansion, marketing and sales, then
toward branding and brand protection, then toward research and development
of the Company’s tfechnology, then toward IP protection and then to general
working capital. On completion of the Offer, the Board believes the Company will
have sufficient working capital fo achieve these objectives.

The above table is a statement of current intenfions as of the date of this
Prospectus. As with any budget, intervening events and new circumstances have
the potential to affect the manner in which the funds are ultimately applied. The
Board reserves the right to alter the way funds are applied on this basis. The use of
further debt or equity funding will be considered by the Board where it is
appropriate to expand sales, research and development and operations efforts,
accelerate product development or capitalise on further opportunities.

The Directors consider that following completion of the Offer, the Company will
have sufficient working capital to carry out its stated objectives. It should however
be noted that an investment in the Company is speculative and investors are
encouraged fo read the risk factors outlined in SectionS.
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Applications

Applications for Shares under the Offer must be made using the Application Form
or through the BPAY® payment facilities described on the Application Form. If you
wish to make your payment by BPAY®, please refer to the instructions on the
Application Form. BPAY® payments must be received by no later than 5:00pm
(WST) on the Closing Date.

Applications for Shares must be for a minimum of 10,000 Shares and thereafter in
multiples of 2,500 Shares and payment for the Shares must be made in full at the
issue price of $0.20 per Share.

A personalised Application Form in relation to the Lead Manager Offer and the
Corporate Adviser Offer will be issued fo the Lead Manager and ICW Capital
respectively, fogether with a copy of this Prospectus. Only the Lead Manager (or
its nominees) may apply for Options under the Lead Manager Offer and only ICW
Capital (orits nominees) may apply for Shares under the Corporate Adviser Offer.

If you apply using a paper Application Form, you cannot pay for Shares using
BPAY®. Instead, you must pay by cheque. Completed Application Forms and
accompanying cheques, made payable to “Registry Direct Pty Limited
Applications” and crossed “Not Negotiable”, must be mailed or delivered to the
address set out on the Application Form by no later than 5:00pm (WST) on the
Closing Date.

The Company reserves the right to close the Offer early.
ASX listing

Application for Official Quotation by ASX of the Shares offered pursuant to this
Prospectus will be made within 7 days after the date of this Prospectus. The
Company will not initially seek ASX listing for the Options offered under the Lead
Manager Offer or the Opftions currently on issue in the Company.

If the Shares are not admitted to Official Quotation by ASX before the expiration
of 3 months after the date of issue of this Prospectus, or such period as varied by
the ASIC, the Company will not issue any Shares and will repay all application
monies for the Shares within the fime prescribed under the Corporations Act,
without interest.

The fact that ASX may grant Official Quotation to the Shares is not to be taken in
any way as an indication of the merits of the Company or the Shares now offered
for subscription.

Issue

Subject to the Minimum Subscription to the Offer being reached and ASX granting
conditional approval for the Company to be admitted to the Official List, issue of
Shares offered by this Prospectus will take place as soon as practicable after the
Closing Date.

Pending the issue of the Shares or payment of refunds pursuant to this Prospectus,
all application monies will be held by the Company in trust for the Applicants in a
separate bank account as required by the Corporations Act. The Company,
however, will be entitled to retain all interest that accrues on the bank account
and each Applicant waives the right to claim interest.
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2.9

2.9.1

The Directors will determine the recipients of the issued Shares in their sole
discrefion. There is no guaranteed allocation of Shares under the Offer. The
Directors reserve the right to reject any application or to allocate any applicant
fewer Shares than the number applied for. Where the number of Shares issued is
less than the number applied for, or where no issue is made, surplus application
monies will be refunded without any interest to the Applicant as soon as
practicable after the Closing Date.

The Company’s decision on the number of Shares to be allocated to an Applicant
will be final.

Holding statements for Shares issued to the issuer sponsored subregister and
confirmation of issue for Clearing House Electronic Subregister System (CHESS)
holders will be mailed to Applicants being issued Shares pursuant to the Offer as
soon as practicable after their issue.

Applicants outside Australia

This Prospectus does not, and is not intended to, constitute an offer in any place
or jurisdiction, or to any person to whom, it would not be lawful to make such an
offer or to issue this Prospectus. The distribution of this Prospectus in jurisdictions
outside Australia may be restricted by law and persons who come into possession
of this Prospectus should seek advice on and observe any of these restrictions.
Any failure to comply with such restrictions may constitute a violation of
applicable securities laws.

No acftion has been taken to register or qualify the Shares or otherwise permit a
public offering of the Shares the subject of this Prospectus in any jurisdiction
outside Australia. Applicants who are resident in countries other than Australia
should consult their professional advisers as to whether any governmental or other
consents are required or whether any other formalities need to be considered and
followed.

If you are outside Australia it is your responsibility to obtain all necessary approvals
for the issue of the Shares pursuant to this Prospectus. The return of a completed
Application Form will be taken by the Company to constitute a representation
and warranty by you that all relevant approvals have been obtained.

Singapore

This Prospectus and any other materials relating to the Shares have not been, and
will not be, lodged or registered as a prospectus in Singapore with the Monetary
Authority of Singapore. Accordingly, this Prospectus and any other document or
materials in connection with the offer or sale, or invitation for subscription or
purchase, of Shares, may not be issued, circulated or distributed, nor may the
Shares be offered or sold, or be made the subject of an invitation for subscription
or purchase, whether directly or indirectly, to persons in Singapore except
pursuant fo and in accordance with exemptions in Subdivision (4) Division 1, Part
Xl of the Securities and Futures Act, Chapter 289 of Singapore (the SFA), or as
otherwise pursuant to, and in accordance with the conditions of any other
applicable provisions of the SFA.

The following applies to persons in Singapore. This Prospectus has been given to
you on the basis that you are (i) an existing holder of the Company’s shares, (i) an
"institutional investor' (as defined in the SFA) or (iii) a "relevant person" (as defined
in section 275(2) of the SFA). In the event that you are not an investor falling within
any of the categories set out above, please return this Prospectus immediately.
You may not forward or circulate this Prospectus to any other person in Singapore.
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Any offer is not made to you with a view to the Shares being subsequently offered
for sale to any other party. There are on-sale restrictions in Singapore that may be
applicable to investors who acquire Securities. As such, investors are advised to
acquaint themselves with the SFA provisions relating to resale restrictions in
Singapore and comply accordingly.

United Arab Emirates

Neither this document nor the Shares have been approved, disapproved or
passed on in any way by the Central Bank of the United Arab Emirates, the
Emirates Securities and Commodities Authority or any other governmental
authority in the United Arab Emirates, nor has the Company received
authorisation or licensing from the Central Bank of the United Arab Emirates, the
Emirates Securities and Commodities Authority or any other governmental
authority in the United Arab Emirates to market or sell the Shares within the United
Arab Emirates. No marketing of any financial products or services may be made
from within the United Arab Emirates and no subscription to any financial products
or services may be consummated within the United Arab Emirates. This document
does not constitute and may not be used for the purpose of an offer or invitation.
No services relating to the Shares, including the receipt of applications and/or the
allotment or redemption of Shares, may be rendered within the United Arab
Emirates by the Company. No offer or invitation to subscribe for Shares is valid in,
or permitted from any person in, the Dubai International Financial Centre.

European Economic Area

In relation to each member state of the European Economic Area which has
implemented Directive 2003/71/EC on the prospectus to be published when
securities are offered to the public or admitted to frading, as amended
(Prospectus Directive) (each, a Relevant Member State) no Shares have been
offered or will be offered to the public in that Relevant Member State except that
an offermay be made to the public in a Relevant Member State under one of the
following exemptions in the Prospectus Directive, if they are implemented in that
Relevant Member State:

(a) to any legal entity which is a qudlified investor as defined under the
Prospectus Directive;

(b) to fewer than 150 natural orlegal persons in each Relevant Member State
(other than qualified investors as defined in the Prospectus Directive);

(c) in any other circumstances falling within Article 3(2) of the Prospectus
Directive; or
(d) in circumstances where the total consideration for any and all offers of

the Shares in the European Economic Area is less than €5,000,000
calculated over a period of 12 months,

provided that no such offer of Shares shall result in a requirement for the
publication of a prospectus pursuant to Article 3 of the Prospectus Directive or any
measure implementing the Prospectus Directive in a Relevant Member State.

For the purposes of this provision, the expression an "offer to the public” in relation
to any Shares in any Relevant Member State means the communication in any
form and by any means of sufficient information on the terms of the Offer and any
Shares to be offered so as to enable an investor to decide to purchase any Shares,
as the same may be varied in that Member State by any measure implementing
the Prospectus Directive.
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In the case of any Shares being offered to a financial intermediary as that term is
used in Article 3(2) of the Prospectus Directive, such financial infermediary will also
be deemed to have represented, acknowledged and agreed that the Shares
acquired by it in the Offer have not been acquired on a non-discretionary basis
on behalf of, nor have they been acquired with a view to their offer or resale to,
persons in circumstances which may give rise to an offer of any Shares to the
public other than their offer or resale in a Relevant Member State to qualified
investors as so defined. The Company, its advisers and their respective affiliates,
and others will rely upon the truth and accuracy of the foregoing representation,
acknowledgement and agreement.

Clearing House Electronic Sub-Register System (CHESS) and Issuer Sponsorship

The Company will apply to participate in CHESS, for those investors who have, or
wish to have, a sponsoring stockbroker. Investors who do not wish to participate
through CHESS will be issuer sponsored by the Company.

Electronic sub-registers mean that the Company will not be issuing certificates to
investors. Instead, investors will be provided with statements (similar to a bank
account statement) that set out the number of Shares issued to them under this
Prospectus. The notice will also advise holders of their Holder Identification
Number or Security Holder Reference Number and explain, for future reference,
the sale and purchase procedures under CHESS and issuer sponsorship.

Electronic sub-registers also mean ownership of securities can be transferred
without having to rely upon paper documentation. Further monthly statements
will be provided to holders if there have been any changes in their security holding
in the Company during the preceding month.

Commissions payable

The Company reserves the right to pay a commission of up to 7% (exclusive of
GST) of amounts subscribed through any licensed securities dealers or Australian
financial services licensee in respect of any valid applications lodged and
accepted by the Company and bearing the stamp of the licensed securities
dealer or Australian financial services licensee. Payments will be subject to the
receipt of a proper tax invoice from the licensed securities dealer or Australian
financial services licensee. The Lead Manager will be responsible for paying all
commissions that they and the Company agree with any other licensed securities
dealers or Australian financial services licensee out of the fees paid by the
Company to the Lead Manager under the Lead Manager Mandate.

Taxation

The acquisition and disposal of Shares will have tax consequences, which will differ
depending on the individual financial affairs of each investor.

It is not possible to provide a comprehensive summary of the possible taxation
positions of all potential applicants. As such, all potential investors in the Company
are urged to obtain independent financial advice about the consequences of
acquiring Shares from a taxation viewpoint and generally.

To the maximum extent permitted by law, the Company, its officers and each of
their respective advisors accept no liability and responsibility with respect to the
taxation consequences of subscribing for Shares under this Prospectus.

No brokerage, commission or duty is payable by Applicants on the acquisition of
Shares under the Offer.
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2.13

Withdrawal of Offer

The Offer may be withdrawn at any time. In this event, the Company will return all
application monies (without interest) in accordance with applicable laws.
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3.1

COMPANY AND TECHNOLOGY OVERVIEW
Background

ClearVue has developed, what the Board believes, is an industry leading clear,
energy harvesting window technology and advanced glass and glazing system.

ClearVue's technology comprises a glass lamination interlayer doped with
inorganic micro and nano-particles. The micro and nano particles draw a large
portion of the ultraviolet (UV) and infrared (IR) rays from the sun, and redirect those
rays towards solar cells embedded around the edge of the glass panels in the
window frame. The rays are converted into energy, while allowing up to 70 per
cent of visible light wavelengths to pass through the glass. The functions of this
luminescent interlayer are supported by other advanced components used within
the glazing structure, for example solar-control low-emissivity thin-film coating and
fransparent diffractive elements designed to internally deflect IR and UV light
within the glass.

ClearVue's glass technology has broad based application across the agricultural
and greenhouse sectors and the building and construction industries where
ClearVue's photovoltaic window product is considered an alternative, ‘Smart’
Building Material.

IRanduv . /r’
Deflected to .LHE(
solar cells in frame
w
R

2

Visible light

Up To 70% Transmission

Picture: Conceptual design using ClearVue glass in residential construction

The Company can produce a ‘building ready’ sized panel of glass that can
produce up to 30 watts peak of electricity per square meftre. In addition to the
power the panel generates, the glazing of the panel provides shielding from solar
radiation and provides insulation within a building which can potentially achieve
savings in energy costs from heating, cooling, and lighting. Energy generation and
insulation datais based on lab data and ‘real world’ demonstration model results.

ClearVue's product is protected by a number of patents worldwide and has been
developed in conjunction with Edith Cowan University (ECU). Further details of the
Company'’s relationship with ECU are provided at Section 3.3.
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